
Life Insurance Figures
Reflect Business Stability
There is a note of optimism in the figures below, which should give en¬

couragement to all thoughtful business men. The new paid business of the
Fidelity Mutual Life in 1921 was within 7J per cent, of the unparalleled
total of 1920. This large volume of new insurance, together with the ad¬
vance in interest rates on in-
vested funds, increased our
income to $11,013,423.58. Fldfilltv Fin^iriCfiS
After meeting all obligations ^ n̂ f
and providing the required F°rty-Th,rd Annual Statement, Dumber 31,1921

reserves, we show a surplus ,
. The J.rea8ed it8 insurance in

or reserve for contingencies orce to $222,815,106.
of $1,904,844.03, a gain dur- The Fidelity's new paid business in 1921

ing the year of $429,545.05. amounted to $40,521,723.
While FIDELITY issues all

' ASSETS
forms of modern life insurance, First Mortgages on Real Estate....... $17,908,071.27
much of its rapid progress is due U. S. Liberty Loan Bonds (Amortized
to specializing on retirement ^ \a}ue> ' ;' . 3»333'215-50
incomes vunder an original Mun^l,̂ ^^
FIDELITY PLAN which pro- Real Estate Owned 1,706,159.09
vides for the insured as well as Loans on Policies 8,462,954.27
his dependents. This plan is Loans on Collateral . 101,000.00
known the country over as the Bant and Other Stocks (Market Value,

FT'HTi,T TTV'QDecember 31, 1921) 254,957.00
rlUii/LiI I i o Cash in Banks and in Office 722,515.75

"INCOME FOR LIFE" Premiums in Course of Collection.... 1,543,650.36
combining Interest and Rents Due and Accrued 678,837.31

An Income for Retirement « C/fTMCif| COQfl7
An Income if Totally and
Permanently Disabled LIABILITIES

Protection for Dependents Reserve to Mature Policy Contracts . $41,285,368.35
at Death Reserve for Policy Claims Awaiting

FIDELITY is also the originator of
.

Proof. 299,233.34
the Total and Permanent Disability Resenre for Premium Reductions for
Provision, one of the most interesting 19ZZ. .. .*..... ¦ . . . . 1«598»1°6.97
features in modern life insurance, and RcM£vf. ?or Deferred Distribution
the Double Benefit feature, providing Policies.. ... 1,479,841.47
double death benefits and double dis- Reserve for Apportioned Surplus Left
ability benefits in event of accidental Deposit at Interest... 402,449.23

rAiKp* rcmiuins &nd Interest Prepsiu 253)200*66
rmxr Federal and State Taxes Accrued but

More than 88,000 FIDELITY nof Due.. . 182,224 22
policies now in force.and the number . Miscellaneous Liabilities.Y.105,320.80
is increasing daily attest the wide- Reserve for Contingencies (Surplus)... 1,904,844.03
spread appreciation of this growing A._

institution. . $47,510,589.07
THe Fidelity IVlutual Life Paid to Policyholders since organization,

Insurance Company $63,380,119.45.
Philadelphia Paid to and held in trust for Policyholders,

WALTER LE MAR TALBOT, President $110,630,577.41.
F. A. WALLIS, Manager The Fidelity is a purely mutual Company operated solely in

Greater New York Department the interests of its policyholders. It does no foreign business, and
233 Broadway, New York its investments are confined to American soil.

corn8EA'hJ;laBlnk"u*iding Faithfully Serving Insurers Since 1878
r. r. oanz lo, Manager Detailed report will be sent upon request.

Fifth Ave.
827 Fifth Ave.. New York

Nixon £ Hroderlck, .Manager* .

FIDELITY MUTUAL LIFE

Fidelity Finances
Forty-Third Annual Statement, December 31,1921

. The Fidelity increased its insurance in
force to $222,815,106.

The Fidelity's new paid business in 1921
amounted to $40,521,723.

ASSETS
First Mortgages on Real Estate $17,908,071.27
U. S. Liberty Loan Bonds (Amortized

Value) 3,333,215.50
Municipal, Railroad and Corporation

Bonds (Amortized Value) 12,799,228.52
Real Estate Owned 1,706,159.09
Loans on Policies 8,462,954.27
Loans on Collateral 101,000.00
Ban*- and Other Stocks (Market Value,

December 31, 1921) 254,957.00
Cash in Banks and in Office 722,515.75
Premiums in Course of Collection.... 1,543,650.36
Interest and Rents Due and Accrued.. 678,837.31

$477510,589^7
LIABILITIES

Reserve to Mature Policy Contracts.. $41,285,368.35
Reserve for Policy Claims Awaiting

Proof 299,233.34
Reserve for Premium Reductions for

1922 1,598,106.97
Reserve for Deferred Distribution
Policies 1,479,841.47

Reserve for Apportioned Surplus Left
on Deposit at Interest 402,449.23

Premiums and Interest Prepaid 253,200.66
Federal and State Taxes Accrued but

not Due ..... 182,224.22
. Miscellaneous Liabilities 105,320.80
Reserve for Contingencies (Surplus)... 1,904,844.03

$47,510,589.07
Paid to Policyholders since organization,

$63,380,119.45.
Paid to and held in trust for Policyholders,

$110,630,577.41.
The Fidelity is a purely mutual Company operated solely in

the interests of its policyholders. It does no foreign business, and
its investments are confined to American soil.

Faithfully Serving Insurers Since 1878
Detailed report will be sent upon request.

Important new tax

regulations
.released yesterday

The Government's new income and
profits tax Regulations 62 (the "Regula¬
tions 45" of the 1921 Act) were released
March 1 by the Bureau of Internal
Revenue.
Have YOU these important Regula¬

tions?
Regulations 62 were in the hands of

every subscriber to the Federal Tax Serv¬
ice of The Corporation Trust Company
on the day of their official release at
Washington.
To get full benefit of the new Regula¬

tions, subscribe NOW to the Federal
Tax Service.
Write or telephone today for full

particulars.
THE CORPORATION TRUST COMPANY

37 Wall Street, New York
Hanover 2088

BANISH VULGAR FILMS
NOW GET STUPID ONES

Evanston Folk Admit Discour¬
aging Situation.

Chicago, March 1..In It tri e that the
subtraction of vulgarity from the
movies means the addition of stupidity 7
Col. I*. E. Holp. lecturer for the Socle'y
for Visual fc>lucatlon, says that Evans-
ton's movie censor, Mm Grace Brooks,
cUscussing the present run of films, sumrf

up the ultuatlon In her clean town wlto
this disheartening statement:
"We have eliminated vulgarity from

the film, 'tlx true; hut since vulgarity
liM been banished stupidity has taknr.
Its place."
Emphasising the essential absurdity

of a point of view which takes Into ac-

onmir only undesirable extremes, Col.
Holp advise*. "Of two evils, talfn
neither. There l-i not a subject lit for
nereen portrayal luit cat* hi easily en¬
livened and Illuminated by wit and
humor."

Notwithstanding that producers nc#'i'
that a clean comoly is as rare ana as
difficult to obtain as a blue diamond.
Col. Holp Affirm* that he has found
Iiumor even In a geometry film clr< i-
i-vted by th« Society for Visual Educa¬
tion! and, he continues, "if humor can

be put into geometry it can be put In'o
anything." No motion picture need o»;
"¦tupld."

"Wlnvt the motion picture Industry
needs to-day Is more Irishmen," le-
Hares the society's lecturer, "people
who can ace the funny side of things
dad bring It out In the fllnm. There 'e
nothing reallv funny in destroying prop¬
erty and hurling people, yet that is what
passes fur humor In moat of the movie
comedies we get to-day. Wit and wis¬
dom together in equi) parts that Is the
ideal way to entertain and to instruct."
Fun docs not depend upon vulgarity,

nor is horseplny the concomitant of
teal humor. "Clean, bright, wfc*l.Wptt
humor drives vulgarity and stupidity
out of the movies. Wo all need ».ho
laugh that youth enjoys, and producer)
should recognlM and feed this human
necessity."

VIENNA FANCY BAKEBS WD»
an* Tlielr Pndarti Are Ont of the

Heneh of the Munsps.
VltlWi. Xttrh 1..With the decontrol

of bread-tuffs the batteries have begun
to display all the old time rolls, pas¬
try and fancy breads that are known
the world over as distinctive Vlannn
products. The bakers foiight It out
with the rjovcrnment and finally won
N itural'y the breads are beyond reach

of tin ma^sea and even black ration
bread Is selling for 430 crowns the loaf,
as against the officially estimated pric«I of 3«o.

COTTON MARKET
DRIFTS DOWNWARD

Reflects No TJrjrent Spot De¬
mand and Liverpool's Ten¬

dency to React.

Reflecting absence of urgent «pot de¬
mand. delivery notices on about 40,000
bales of cotton and Liverpool's reaction¬
ary tendency, yesterday's cotton mar¬
ket drifted to lower ground. Consider¬
ing the weight of those bearish Influ¬
ences, the market held up well, showing
a net loss of only 26 to 34 points at Its
low and closing slightly up from It, or

15 to 20 points less than Tuesday's
final bids.
With the stock and wheat markets

under pressure, speculative (feeling In
cotton was bearish, a fair degree of
Wall Street selling developing as a re¬

sult of it Early In Its session the mar-

ket showed a good deal of steadiness,
rallying with short covering and trade
support after early losses of 10 to 25
points. Llvepool was a seller here.
The English market opened .1 to 4

penny points net lower, although due to
open 9 to 10 better. Later, that mar-
ket broke badly. There was less de-
mand for spot cotton abroad and Man¬
chester reported business In yarns and
cloths as quieter. Not much change
took place in thd local cloth market,
Bulls were disappointed because the
deadlock in the New England mill
strike situation continued.
The first of the new season's weekly

weather reports appeared yesterday and
stated that cotton planting lia<l been
started in the extreme south of Texas
.nd at about its average date. Ye.iter-
day'a weather map was regarded an
more r>r lem of a standoff. It Is too
early for traders to analyze weather
conditlonx as market factors.

Tin- local .--pot market was 15 points
net tower, at 1H.70 cents a pour.'J for
middling. No sales of tlie actual weri
reported, bat delivery on contract
totalled 1,700 bales.

I Hatigu of price*: l'rev.
Open, lllgh. J.ow. Close. Close

IMarch id.no 18.24 is .iimo is.m
May 1* ill is.2.1 17.0» 1H.0§-12 1* 84
July 17 JT 17.44 17.11 17.2* .12 17.4H
October 1H..V. 10.80 Hi 47 10.03 T 10.7*
December ..18.40 10.r,., lii .ii! pi.45 \

NKW IIRI.K\NS.
Cotton closed (toady to-day nt net decline

nf 8 to 10 points, f'lostm; bids: March. 10.H7
May, 10.1)0; July, 10.52; October, I.Y'.tn. De¬
cember, 15.70. Spot quiet; middling 17.'.".

I.l \ F.RI'OOI
Spot rotten, nnlet, at 14 d. decline; mid¬

dling. I0.02d. Pales, n.ooo; American. n.ooo.Imports. 11.000; Amerleso, bone. Kiitnrni#
opined quiet, at 'I I" |Mlnt« advabic <'l"
quiet, lint stisdy, nl t to tt points decline:
Marrh, D.Mli; May, f.tld.; July, fl.BOd »..

tober, !i..i»d January, o.ami. Manchester
Yarns and cloths qnli tor.

fTATlNTItH.
i.nst I,n«t

Yesterday. Wenfc, Yeai
Tort reorlpu.... 14.oso 10.1»l 7.112
Ktpnrts IV.207 7.47*
Bxporte seaWn..3,744,API 3,flA2.7'^ 3*412.PDilNew York stocks. 7.1,JJ0 72,71'.' 124/-00
Poh stocks I,111. hi j,00*.mom 1 tin's*;,Interior receipt*. 10,012 0.43.1 lu'ti^o
W<-r!or shtptn'ti 12.1*7 7.1S? 10.775
N*. York arrival" 388 J.s.ls

Almost Unbroken Rise Since
First of Year, AVith Gains

Over 1921.

Cars loaded with revenue freight In
thf week ended February 18 totaled
780,924, according to reports received by
the American Railway Association. This
represented a decrease of 7,488 from the
preceding week, which was attributed
to the observance of Lincoln's birthday.
It was an Increase of 88,917 cars over
the corresponding week of the preceding
year, and 8,822 cars above the eamo
week In 1920.
The almost unbroken rise In freight

loadings since the first of the ye.' and
the generally favorable comparisons of
the reports with those of corresponding
weeks In 1921 are shown In tho follow¬
ing table:
Week Ended. 1822. 1921.

February 1A 7HO,024 R02.007
February u 78A,4I2 OH7,MC,7
February 4 ".Vt.wwl 000.718
January 2» 74.1,72* 701,606
January St.. 7.1S,27."i 708,H,Ml
January 14....# 720.S77 715,ltfV5
January 7 003,00'.: HOT ,011

In the week ended on February 18
decreased loadings from the preceding
week were recorded In all commodities
except live stock and ore, which showed
alight gains.

LARGE SUGAR PLANT
IN FIJI TO BE CLOSED

Australian Concern Forced to
Stop Owing to High Coats.
Stpotct, N. S. W., March 1..The Col¬

onial Sugar Company, whoso activities
have been the mnlnstay of FIJI for some

forty years, has announced that the fall
in sugar values on the world's markets
has rendered it Impossible for the con¬
cern to continue paying higher than pre¬
war rates for cane.

Sugar grown In FIJI hap to compete
with the staple grown in other tropical
countries where dieaper labor Is utlllced,
the wages In FIJI being tnore thnn double
the scale elsewhere, the company stated.
The Fiji-Vancouver fc'u«ar Company de*
elded to close Its mill and estates In FIJI,
while another larg.- sugar company, with
headquarters In Melbourne rod estotes
In FIJI, probably will duplicate this
aet Ion soo:>.
leadership of the band was taken over
I>y <>n»' of Miner's lieutenants. He t«
the man now sourht. as he Is believed
to he exchanging the banknotes. In small
amounts, for American coin, having dis¬
posed of the gold taken In the raid,
The Canadian police sny they have

trne. il the bills to the Tla Junna race-
track Just acroM the line from Southern
California.

NEW ISSUE

$900,000
Indiahoma Refining Company

Seven-Year 8% Sinking Fund Convertible Debenture Notes.

Dated January 1,1922. Due January 1, 1929.
Interest Payable January 1 and July 1.

Authorized $1,250,000, to be presently issued $900,000.
COMMERCE TRUST COMPANY, BALTIMORE, TRUSTEE

Coupon notes in denomination of $1,000, registerable as to principal. Interest payable at office of the Trustee,
in the City of Baltimore, without deduction of the normal Federal Income Tax up to 2% per annum.

Redeemable aa a whole (but not in part except through the operation of the Sinking Fund) at
the option of the Company, on four weeks' notice, on any interest paying date, at 107

and accrued interest on or before January 1, 1923, and thereafter at 107 and
accrued interest less 1% for each twelve months or part thereof elapsed

after January 1, 1923.
Convertible at face value at the option of the holder into common stock of the Company at par ($5.00 per

share) at any time before maturity or if called for redemption up to the date fixed for redemption,
provided that written notice of election to convert shall have been given to the Trustee not

less than five days prior to maturity or redemption date.

Mr. Elmer E. Schock, President of the Company, has summarized his letter to us as follows:
BUSINESS ARB PROPERTIES:.Indiahoma Refining Company, organized under the laws of Oklahoma in May, 1912, !a

engaged In the production, refining and marketing of petroleum and its products. It owns two refineries with a combined
daily capacity of 15,000 barrels, one located at East St Louis, 111., and the other at Okmulgee, Okla., and owns interests in oil
and gas leases on approximately 53,940 acres of land, located in Oklahoma, Texas, Arkansas and Kansas, from approximately
2,240 acres of which the Company is now receiving a daily net production of approximately 2,300 barrels. It also owns 602
tank cars, subject to certain equlpmant obligations, and all the stock of Indiahoma Pipe Line Company, which own* more
than 150 miles of pipe line.

SECURITY:.The Debenture Notes are to be issued under the terms of a Trust Agreement, to be dated as of January 1. 19221
and to be made between Indiahoma Refining Company and Commerce Trust Company, as Trustee. The balance sheet of
December 31, 1921, certified to by Messrs. Marwick, Mitchell & Company, Certified Public Accountants of New York,
adjusted to give effect to the proceeds of the sale of these Notes and $1,750,000 First Mortgage Twelve Year8% Convertible
Sinking Fund Bonds, dated January 1, 1922, shows net assets (after deducting the amount of First Mortgage Bonds) ap¬
plicable to these Notes, of $7,153,439.09, or over seven times the amount of the Notes to be presently issued. The Trust
Agreement will provide that the Company shall not sell the remaining $350,000 of Debenture Notes except for cash at a price
to net the Company par and accrued interest

EARNINGS:.Average annual earnings (after deducting the maximum sinking fund and interest charges on the First Mortgage
Bonds, amounting to $285,833J3 and after deducting Federal taxes but before deducting depreciation and depletion) avail¬
able for Interest charges on this issue for the six years, 1916 to 1921, inclusive, equal approximately $1,015,927.20, or more than
fourteen times the $72,000 maiimnm annual interest charge on the notes of this issue to be presently issued.

PURPOSE OF ISSUE:.The proceeds of this Issue and the proceeds of the sale of $1,750,000 of First Mortgage Bonds, which
are being issued simultaneously with these Notes, are to be used to retire outstanding obligations, to reimburse the treasury
for the cost of improvements to the refineries, for expenses incurred in the development of the Company's oil leases, and to
provide additional working capital.

SINKING FUND:.A monthly sinking fund of $12,000, beginning March 1, 1922, will be paid to the Trustee In cash, to be
applied to the purchase or redemption of notes. These payments are sufficient to retire the entire issue at par by maturity.
In addition, the Company will agree to pay into the sinking fund an amount equal to the amount paid in dividends in any one
year on its outstanding capital stock in excess of 8%.

SAFEGUARDS:.The Trust Agreement will provide that the Company will pay no dividends that will reduce the net current
assets as defined in the Agreement below the face amount of the First Mortgage Bonds and these Notes outstanding, and will
further provide that the Company must maintain at all times net current assets as defined in the Agreement, of an amount at
least equal to 50% of the First Mortgage Bonds and these Notes outstanding; and will contain a covenant that the Company
will not declare any stock dividend so long as any of the Debenture Notes are outstanding.
All legal matters In connection with the issue of these Notes will be passed upon by H. Webster Smith, Esquire, of Balti¬

more, for the Bankers, and by Messrs. France, McLanahan & Rouzer, of Baltimore, for the Company. The books of the Com¬
pany have been audited by Messrs. Marwick, Mitchell& Company, Certified Public Accountants, New York.

Delivery may be made in the form of temporary Notes exchangeable for Notes in definitive form, if, as and when issued
and received by us, and subject to the approval of our counsel.

We offer these Notes when, as and if issued and received by us, subject to approval of our counsel.

Price 1Q0 and interest to yield 8%

Commerce Trust Company
Light and Redwood Streets Baltimore, Md.

This Information is obtained from sources we regard as reliable, and while not guaranteed, is the basis upon which we have
acted in the purchase of this issue.

The

Mortgage-Bond Company
of New York

Offers Its

Mortgage Bonds
Netting F°r 10 Years

Send for Circular

55 LIBERTY STREET
NEW YORK

DISHOI.t TION notichs.

CERTIFICATE OF DISSOLUTION.
Statu of Now York, Offlco of the Secretary

of State. s».:
THItf CERTIFICATE Usued In duplicate,

herebv certifies that I. ZKNDMAN HON A
CO., INC., a domestic stock corporation,
tin« filed In thla office on till* 2Bth day of
February, 1M». Papers for tho voluntary
dissolution of such corporation under section
221 of the Oeneral Corporation Law, and
that It appear* therefrom that such cor¬

poration has complied with said aectlon In
order to ho dlaaolved.
WITNESS my hand and the seal of the

offlco of tho Secretary of
State, thla twenty-fifth

fSeal of Sep- day of February, one thou-
rotary of State] sand nlna hundred and

twenty-two.
O. W. TAFT.

Second Deputy Secretary of Stata.

New York. February 27th, 1922.
JOHN'S RESTAIRANT.

NOTICE la hereby given that tha partner¬
ship heretofore existing between NISSIM I.
PENBO, WILLIAM P. SHANLEY and JOHN
PRETE, at 1H5 Wast 07th street, Manhatfnn
Borough, New York City, conducting the
business known an "John's Restaurant,7' has
this day been dissolved by tha retirement of
NISSIM I. PENBO from the said firm, and
tho said BHANLBY and l'RETK assuma all
the Indebtedness of the nald firm.

NISSIM I. PENBO.

mnnpn with lead pf.xcii,.
Joseph Crea, 7. of 40 Hnmllton street

win stabbed with a lead pencil ho waa

carrying In hla own coat pocket yes¬
terday when wrestling with Antoniu
Carhlno, 7. of 32 Monroe street. The
psncll entered hla back. Ha was >ak*n
to Uouverncur HospltaJ.

BI.WTIOM AND MFIffO'dl.

IXDJCP15NDI5NT BONDHOLDERS' CO*-
MITTKK of the

DEM'IER A KIO <tKANIIB RAIl.ROAll
COMPANY.

Room tXI llroadn ay, Nnr York f'Kf.
A public mooting of the abora Committee

will bo liolrt on March 3rd, 1022, at N 1*. M.,
at the Hotel Savoy, nth Avenue and M»th
Street, Now York City. Those who cannot
attend, plcaae communlcato with tho Com*
mlttee.

ARTHUR M. Wir-KWIRB.
DANIK1. W. BLUMKNTHAL.

Notice of Meeting to fncreaae Capital stock.
New York City, February 23, 1M2.

A epeclal meeting of thn stockholder* of the
I.loyd* Plate Olaaa Inauranco Company of
New York will bo held on tha 10th day of
March, 1B22. at twelra o'clock noon, at the
offlea of aa.ld Company at No. 1 Liberty
Street. Borough of Manhattan, New York
City, for the purpo"' of voting on a proposi¬
tion to Increase Its capital atock from
»2*i0.000. conalstlng of 2.100 eharea of th" par
value or $100 each, to $"00,000 to conflict wf
5000 share* of the par value of $100 ea<1i.

WILLIAM T. WOODS. Prepldent.
C. E. W. CHAMBERS. Secretary.

DIVIDENDS AND INTF.BKST.

I'NITED STATES CAST IKON PIPE
AND FOI'NDBY COMPANY.

New York. January 2d, 11)22.
The Board of Director* of this Company

ha* thl* date declared a dividend of Five
Per Cent. (fi%> on It* Preferred Stock, pay.
able One and One-quarter Per Cent. (I'4^>
quarterly, the first quarterly dividend to be
paid March lit, 1022, to stockholders of
record March 1st, ifl22.

a. F. HAUQHTON, Secretary. ,

dividends and rvricRBST.

BRITISH-AMERICAN
TOBACCO COMPANY LIMITED
SPECIAL NOTICE TO HOLDERS OF OR.
DINARY SHARE WARRANTS TO BEARER

Holder* ol Share Warrants to Bearer (or
Ordinary Shares are requested when sending
Coupons No. 90 for collection also to for¬
ward through their Bankers or London Agents
to the Secretary at Westminster House, 7,
Millbank, London, S. W. I., England, the
present talon (after removing Coupon No.
91) to be exchanged for new talon and sheet
of coupons.

Dated 14th Frbauary, 19Z2.
BY ORDER A. M. RICKARDS, Secretary,
Westminster House, 7, Millbank, LONDON,
S. W. I.
AMERICAN CAR AND KOCNDRY CO.

Now York, March 1. 192".
PHEI FIRKEO CAPITAL STOCK.

DIVI1>BNI> NO. !>2.
A dividend of one and three-quarter* pot

pent. (1^4*51 on Hit- Preferred Stock of this
Company han till* day been declared, pay¬
able Saturday, April 1, 1022, to stockholders
of re« ord at the close of business Wednes¬
day, March 15, 102:!.
Check* will be mailed by the Guaranty

Trust Company of New York,
II. C. WICK, fcecretnrv.

8. s. DELANO. Treasurer.
AMRIIK t.N CAR AND FOI VT»W Y CO.

New York, March 1. 1022.
COMMON CAPITAL STOCK.

DIVIDEND NO. 7R.
A nnnrt^rl.v dividend of three per eent.

(3%) on tli« Common Stock ot thie Company
has this day been doclartnl. payable Satur¬
day, April 1, 1022. to stockholder* of record
at tin- close of Ijuslncss Wednesday, March
16, 1022.
Chr.k* will be mailed by the Guaranty

Trust Company of New York.
I!. C. WICK, Secretary.

8. S. 1>BIjANO._Treasnrwf.
P. UIRII MKI) COMPANY,

* New York, March 1st. 1022.
Nofle# )¦ hereby alven that the Transfer

Hook* of the Registered Seven I'er Out.
Ilond* of this Company "HI I1" closed at 3
oVIock l\ M . March IBUi, 1022. for the pay¬
ment of Interest thereon, due April 1st, 1022,
and will l»' reopened at 10 o'clock A. M.,
April 3rd, 1022.

.WM. ft. RHETT, Treasurer.

pTi OHil f AUD COMPANY.
New York. March 1st. 1022.

Dividends of »1 75 per slmre on the Pre-
farted Ktork and $3.00 per ahare on the Com¬
mon Htock of P. Lnrlllarrt Company, have
been declared payable April 1st. 1022, to
stockholder* of record at the elosa of busi¬
ness March Hth, 1022. Checka will be

"Tho^Transfer Pooka of the Preferred and
Common Htock of the Company, which are
now dosed for the purpose of the Annual
Meeting of the tfttv khoidera, to be held
March 14th. 1022, will reopen at 10 o'elock
AM March IMB. H'22.a. M . m* WM . nHKTT, Treasurer.

~ liW TltXAS COMPANY
DIVIDEND N". 7(1.

A dividend of on the par value of all the
<m-atao'llna capital slock of tbl* Company,

which definitive stock certificate. lav*
been laeued, has been declared payable
March *t«t, 1028, to stockholders uf record
March Jrd, 1022.

^ RRgJcE, Treasurer.
HKinww ISthi 1022.

SOL Til PORTO RICO M'4i%K COMPANY
March I, 1022.

The Iloard of Directors hav>< this ilay de¬
clared a quarterly dividend of 2er- on the
Preferred stock, payable on April 1st. 1022.
to stockholder* of record on March 10th
1022.

FllAMK il. WELT Y, Treasurer,

I

DIVIDEND* AND INTEREST.

THE CHASE NATIONAL BANK
OF THE CITY OF NEW YORK
The Hoard of Directors has declared a

quarterly dividend of <<!?> on the capital
xtock of tlila Hank, payable April 1, 192".
to stockholders of record at the close of
business Mar< h 23, 192". Tbe transfer booka
will not close.

«11.1,1AM P. IIOI.LY, C'nahler.
March 1, 1022.

CHASE SECURITIES
CORPORATION

The Roard of Directors ha* declared a
dividend of ft per share on the Cnpltal stoi k
of thin Corporation, payable April 1, 1022.
to stockholder* of record at the close of
business March 23, 1922. The .ransfer booLi
will not close.

MM. G. fiHAIBI.E, Trenailrer.
March 1, 1922.

LIGGETT & MYERS TOBACCO CO.
Bt. Douls, Mo., February 23, 1922.

The transfer book* of the It'-fiatered 7%
bond'i of LIGGETT & MYER8 TOBACCO
COMPANY will close at It o'clock P. M .

March 15, 1022, for th" payment of Interest
on said bond!', dun April I. 1922, and will re¬
open at 10 o'clock A. M.. April .'I, 1022.

T T. ANDERSON. Treasurer.

LIGGETT & MYERS TOBACCO CO.
Ht. Louis. Mo., February 23, 1928.

A dividend of one and three-quarters per
cent. ha* been declared on the l'ie-
ferred stock of LlKRctt A Myers Tobacco
Company, payable April tat, 1922. to at <ck-
holdera of record a> the close of bualnoaa
March 15th, 1922. Chec ks will be mailed.

T T. ANDERSON. Treasurer.

THE DEI.,IWARE A Ml WON COMPANY,
New York. Feb. 2:>. 1922.

A quarterly dividend of TWO AND ONE-
QUARTER <2'««t.l rER CENT, on !h« cap.
Hal stock of this Company will be paid Ht
the office of the Compnny, .12 Nassau Street,
In thla city, on antl after Monday, March 20,
1922. to stockholders of record at closa of
business to-day
By order of the Board of Manager*.

W. 11. DAVIE8, Treasurer.

AMERICAN SNIFF COMPANY.
Memphis. Tennessee, Mar. 1, 1922.

Dividends of I'.iffc on the Preferred and R"4
on the Common Mtoek of American Wnuff
Company were totlay declared payable April
1. 1922, to stockholders of record at the
close of business March 11, 1032. Checks
will he mailed.
Transfer books will remain open.

M. K FiqiCH. TreaMirer.
WEYMAN-RRI'TON COMPANY

lll>7 nut'lnin
New York, N. Y., Msreh 1, 1922.

Dividends of 1H% on th« Preferred Utock
and ;j«fc oti the Cummon Ktoek of IVeyman-
Bruton Company wero this day declared,
payable April 1, 1922, to atockholders of
record at the close of business March 1.1,
1022. Checks will be mailed.

I. I-. ELLIOTT, Hec'y A Treas.
(.IOR(iF. W. 1IEI.MF. COM" '.NIL

111 Fifth Ave,, New York. Mr It .W!.
Dividends of One and Hi 'iiiarters per

cent, on the Preferred f k slid Two and
one-half per cent, on the Obmmnn Mock of
C.eoiRM w. IMnie '"in pa 11 y Were this day
declared, payable April I, t»22. to th» Stock
holders of i. cord at the close of business
March IS, 1922. Cheek* "III he mailed.

S D. CHRISTIAN, S»»\v & Trea*.

Vowr Want* and the .*anf« of fAou-
san>1* of other. are mott Quickly real-

through tBB ftlSW YORK HER-
ALD Want Ada. HERALD QUALITY.
QVASTITY circulation bringi the kind
«/ IUsultt that ar» mott dceiratie,


